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HOUSE RULES

The webinar is being recorded. The Q & A will start after each 

presentation / topic. Please raise your hand      and the host 

will invite you to speak. Thank you for your cooperation!
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Speakers

Christine Vanoppen

Former Chair of UIC Sustainability Platform

ESG Manager

Lucie Anderton

Head of Sustainablity

North America Coordinator

Philip Van den bosch

Deputy Director Freight

christine.vanoppen@lineas.net

LinkedIn

anderton@uic.org

LinkedIn

vandenbosch@uic.org

LinkedIn

mailto:christine.vanoppen@lineas.net
https://www.linkedin.com/in/christine-vanoppen-898740177/
mailto:roland.rieder@bls.ch
https://www.linkedin.com/in/lucieanderton/
mailto:roland.rieder@bls.ch
https://www.linkedin.com/in/philip-van-den-bosch-9b57051/
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LET’S GET TO KNOW YOU BETTER

POLL



Agenda

1 ESG Reporting

a global phenomenon but 

does it make sense? 

2 EU CSRD

why is it state of the art? 

3 UIC expertise

navigating sustainability 

reporting challenges 

Disclaimer: full presentation, including written report of the webinar 
is available on the UIC Extranet and/or UIC Railway Publications 

https://extranet.uic.org/en/authentication?destination=
https://shop.uic.org/en/
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ESG REPORTING
A GLOBAL PHENOMENON BUT DOES IT 

MAKE SENSE?

Christine Vanoppen Lineas



Sustainability Reporting

Environment, social, governance (ESG)

• Overview

• Standards 

• Added value 

EU’s Corporate Sustainability Reporting 

Directive (CSRD)

• Double materiality 

• Taxonomy 

• Independent assurance 



Sustainability 
reporting 
landscape



ESG Reporting Regulation 

ESG Access – ESG Reporting global update 2024 – data of March 2024



ESG Reporting Regulation 

ESG Access – ESG Reporting global update 2024 – data of March 2024
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QUESTIONS & ANSWERS
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EU’S CSRD
WHY IS IT STATE OF ART?

Christine Vanoppen Lineas



ESRS

Corporate Sustainability Reporting Directive: what is it ?

• EU law requires all large companies to disclose information on 
what they see as the risks and opportunities arising from social 
and environmental issues, and on the impact of their activities on 
people and the environment. 

• The CSRD specifies the rules concerning the social and 
environmental information that companies have to report.

• Entered into force on 5 January 2023.

• It aims to enhance the transparency, comparability, and 
reliability of environmental, social, and governance (ESG) 
information disclosed by companies. 

• CSRD assurance is mandatory, be it a limited assurance for now.  
This means that an independent auditor needs to  provide a 
moderate level of confidence that the sustainability information 
is free from material misstatements. 

17



It is a tsunami

20

It has taken more 
than 30 years for 

accounting 
standards to evolve 
to the current IFRS 

level.  The CSRD 
aims to get to the 

same level for non-
financial reporting, 

in less than five 
years.



EU’s CSRD

What it is
State of the art?

3 aspects standing out

▪ Double Materiality

▪ Taxonomy

▪ Assurance



Why double materiality?

This 'double materiality' concept

acknowledges the fact that risks and

opportunities can be material from 

both a financial and non-financial perspective.



Taxonomy
A PROGRESSIVELY 

EXPANDING SCOPE 

Industries targeted in the EU Taxonomy



Independent assurance

• To comply with the CSRD, companies will need to 
obtain a limited external assurance report on the 
reported information.

• making it mandatory for this sustainability reporting 
to be verified by an external auditor. 

• The CSRD foresees in the adoption of reasonable 
assurance standards by 1 October 2028, following 
an assessment to determine if reasonable assurance 
is feasible for auditors and undertakings. 

• As the CSRD report forms an integral part of the 
Company Financial reporting as we know it today, 
putting the non-financial reporting obligation at the 
same level.

• Advise is therefore to involve the statutory auditor 
at an early stage in setting up the compliance 
process.

Requirements What is limited assurance?

Limited assurance Reasonable assurance

Conclusion In a negative form of 

expression by stating that  no 

matter has been identified by 

the practitioner to conclude 

that the subject matter is 

materially misstated. 

A high level of assurance 

regarding material 

misstatements, but not an 

absolute one.

Amount of 

work 

Less than for a reasonable 

assurance engagement:

the auditor performs fewer 

tests

Significantly greater than in  

a limited assurance 

engagement: entails extensive 

procedures including 

consideration of internal 

controls of the reporting 

undertaking and substantive 

testing



Further evolving the ESG action plan 

in line with changing conditions & requirements

Short-, medium- & long-term development of ESG

High level agenda until 2030

ESG action 

plan approved 

so far

Scoping of the 

future ESG reporting*: 

▪ Materiality 

assessment 

▪ Gap analysis

Implementing the CSRD 

reporting requirements : 

▪ Trial run for 2022 and 2023 data

▪ Final reporting for 2024 data

Corporate ESG reporting *

Systemic ESG reporting 

serving all stakeholder needs

2023 2024 2025 2026 2027 2028 2029 2030

* To be worked out by PA Department, serving both CSRD compliance as well as corporate reporting & communication requirements



Areas of collaboration 

44

▪ Data exchange & consistency

▪ Materiality assessment

▪ Sector specific requirements

▪ Best practices



QUESTIONS & ANSWERS



UIC EXPERTISE 
NAVIGATING SUSTAINABILITY 

REPORTING CHALLENGES

Lucie Anderton UIC

Philip Van den bosch UIC





0

10

20

30

2
0

0
5

2
0

0
6

2
0

0
7

2
0

0
8

2
0

0
9

2
0

1
0

2
0

1
1

2
0

1
2

2
0

1
3

2
0

1
4

2
0

1
5

2
0

1
6

2
0

1
7

2
0

1
8

2
0

1
9

2
0

2
0

2
0

2
1

2
0

2
2

2
0

3
0

2
0

5
0

M
ill

io
n

 T
o

n
n

es
 C

O
2

eq
 

-30%

Strategy 2030 Target

N
E
T 

Z
E
R

O
 E

M
IS

S
IO

N
S

Total Co2eq emissions trend and targets 

(LOCATION-BASED)

Passenger 

28 companies included

Freight

23 companies included







• Study upcoming Disclosure Requirements

• Understand data reporting methods for UIC 

Members

• Set guidelines and best practices to fulfil 

mandatory and useful reporting 

• GRI collaboration

• ADIF

• Network Rail

• NS

• ÖBB

• ProRail

• SNCB

• SZ

Sustainability Reporting

(Update of Leaflet 330)

Railway Undertaking

Passenger / Freight

(pkm / net tkm 

incl. container)

Station Operator

Passenger / Freight

(m² platform / 

tonnes (un)loaded)

Infrastructure Manager 

Incl. contractors / 

energy settlement

(gross tkm)

Rolling Stock company

Passenger / Freight

Purchase / Maintain / 

Lease / Disposal 

(tare tkm)

Phase 2 Members (2024-2026): 



• The data collected in the tool are 
aligned with global reporting 
standards (GRI) and ESG 
requirements

• The index assesses and 
benchmarks the sustainability 
performance of each railway company

• Simple online reporting tool for 
Rail’s contribution to the achievement 
of SDGs

• 7 key SDGs selected where rail can 
make the most demonstrable 
contribution

• Quantitative and Qualitative scored 
KPIs 

• Credible demonstration of Rail’s 
sustainability credentials

• Potential to help access sustainable 
finance



“What we see is the 

development of a clear 

methodology, good evidence, 

the ability to benchmark, and 

historic data which can help 

fund managers take targeted 

action that will lead to better 

outcomes.” 

Joe Robinson

ESG Manager, 

Equitix

“Because this is a tool created by 

UIC members for UIC members, we 

see great value in using the tool, as it 

has been made to match our needs”.

Françoise Granda-Desjardins

Senior Advisor, Corporate Social 

Responsibility and Sustainable Mobility, 

VIA Rail Canada

“RSI will help companies 

think through the SDGs 

and how they can 

influence their strategy 

as a company” 

Peter Paul van de Wijs

Chief External Affairs

Officer, Global Reporting

Initiative

“The RSI tool definitely 

presents opportunities to 

improved and increased 

recognition around the role that 

rail has in the sustainability 

space”

Rod Barber

Director Environment & 

Sustainability, Transport 

for NSW, Australia



2022 Global Rail Sustainability Report (uic.org)

Our Annual Report

https://uic.org/IMG/pdf/global-rail-sustainability-report-2022.pdf


UIC Freight: competence centres
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UIC Freight: competence centres

7 + 1 competence centres aim to promoting the development of rail freight to respond to 

challenges in respect of logistics and sustainable development.

Unlock broader topic 

understanding  

Adress the core 

values & benefits

Pave a way towards an easy 

implementation 

Aiming to Realised by

Changing the narrative from 

what to why & how 

Collaboration to add value & 

boost  performance

Meet legislative 

requirements

Facilitate business

Harmonise operations

In order to



UIC Freight: competence centres

Quality Expert Group aims to ensure coherence and harmonisation of quality management 

and other management systems through exchanging best practices and establishing 

common standards and guidelines for setting up management systems.

• Exchange and share best practices

• Develop best practices on the implementation of QMS

• Develop efficient and smart auditing

• Steering body of Audit4All

• Disseminate publications
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QUESTIONS & ANSWERS
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A CLEAR PICTURE ON                  
SUSTAINABILITY REPORTING

POLL
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Stay in touch with UIC: #UICrail

Thank you

for your attention

WATCH NOW

WATCH NOW

uic.orgshop.uic.org

sustainability@uic.org

vandenbosch@uic.org

polak@uic.org  

https://www.youtube.com/watch?v=J3R6uvL3SOI
https://www.youtube.com/watch?v=J3R6uvL3SOI
https://www.youtube.com/watch?v=J3R6uvL3SOI
http://www.uic.org/
https://shop.uic.org/en/
mailto:sustainability@uic.org
mailto:vandenbosch@uic.org
mailto:polak@uic.org
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